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Indices 










Index 


Last Close 


1 Day % 


WTD % 


YTD % 


PE (TTM) 


Saudi (TASI) 


9,275 


0.1 


-0.1 


11.3 


19.3 


Petrochemicals 


6,366 


-0.3 


-1.7 


8.7 


19.1 


Bank & Financials 


20,441 


0.2 


-0.5 


11.6 


13.5 


Cement 


6,775 


-0.1 


0.7 


-1.1 


14.4 


Telecom & IT 


1,800 


1.5 


2.1 


-7.3 


12.7 


Building & Const. 


3,544 


0.2 


1.2 


7.3 


17.2 


Real Estate 


7,607 


-0.3 


-0.3 


28.6 


32.8 


Industrial Investment 


8,727 


-0.5 


1.0 


32.4 


27.0 


Energy & Utilities 


6,653 


-1.3 


-1.6 


17.8 


56.1 


Insurance 


1,590 


0.2 


1.4 


24.6 


28.1 


Agri. & Food 


12,123 


1.0 


2.3 


3.9 


24.2 


Retail 


17,454 


-0.2 


0.2 


12.5 


26.2 


Transport 


10,259 


-1.9 


-1.0 


41.6 


20.1 


Hotel & Tourism 


23,758 


2.4 


2.9 


20.2 


20.3 


Multi-Investment 


4,301 


-0.2 


0.6 


16.9 


35.3 


Media & Publishing 


2,213 


0.1 


0.6 


0.6 


52.7 



Sources: Bloomberg and Tadawul 



Top 5 Gainers 



Company 



Last 
Close 



% Change 



Source: Tadawul 



Earnings Calendar (Latest) 



Value 
(SAR 
mn) 



Alinma Tokio Marine Co 48.9 7.5% 62.7 

Saudi Industrial Services Co 19.9 5.1% 78.8 

Saudi Ground Services Co 77.0 3.2% 641 .9 

Altayyar Travel Group 103.8 3.1% 26.9 

Wafrah for Industry and Development Co 37.8 3.0% 35.4 



Company 


Date 


Period 


QNI 
(SAR 
mn) 


Y-o-Y % 


Q 
EPS 
(SAR) 


Vs. 
Conse 
nsus* 


Saudi Electricity Co. 


14-Jul 


2Q 15 


1,971 


-46.1 


0.47 


BEAT 


Saudi Arabian Mining 


14-Jul 


2Q 15 


270 


-27.2 


0.23 


MISS 


Fawaz Abdulaziz 
AlHokair 


14-Jul 


2Q 15 


211 


10.3 


1.00 


NA 


Yanbu National 
Petrochemical 


14-Jul 


2Q 15 


227 


-62.9 


0.40 


MISS 


Southern Province 
Cement 


14-Jul 


2Q 15 


270 


-8.2 


1.93 


MISS 


Dar Alarkan Real 
Estate Development 


14-Jul 


2Q 15 


71 


-41.9 


0.07 


MISS 


Saudi Ceramic Co 


14-Jul 


2Q 15 


81 


-3.4 


1.62 


MISS 


Fitahi Holding Co 


14-Jul 


2Q 15 


20 


-18.2 


0.36 


NA 


Source: Tadawul 

NOTES: (1 ) Prices as of last trade. Updated as of Julv 1 5, 201 5 
(2) WTD: Week to Date and YTD: Year to Date 



Saudi Market Update 



The TASI ended almost flat and closed at 9,275 on Tuesday. Value 
traded totaled SAR 4.0bn and has averaged SAR 5.1 bn in the last 30 
days. The five most active stocks (by value) accounted for 38% of the 
total daily value traded. 

Petrochemicals fell 0.3% while Banks gained 0.2%. Telecom gained 
1.5%. Hotel & Tourism (+2.4%) was the best performing sector. 
Transport (down 1.9%) lost the most. Alinma Tokio Marine Co. 
(8312/ALINMATO AB) and Saudi Industrial Services Co. 
(21 90/SISCO AB) were the top gainers. 

Saudi Electricity Co. (5110/SECO AB) has reported 2Q 2015 Net 
Profit of SAR 1.97bn (USD 526mn, down 46% YoY, +57% vs. 
consensus). In separate news, SEC is in talks with local/ global banks 
to raise a multi-billion-dollar loan. Sources indicate that the offering 
will be worth USD 3.0 to USD 5.0bn split between USD and SAR 
component. The Riyal-denominated tranche is expected to be worth 
SAR 5.0bn (USD 1.33bn). (Sources: Tadawul, Trade Arabia) 

Saudi Arabia Fertilizers Co. (2020/SAFCO AB) has commenced the 
commercial operations at its SAFCO 5 urea plant (capacity 1.1 mn 
tons of Urea). The plant was originally scheduled to start in 3Q 2014. 
The financial impact will reflect in 2H 2015. (Source: Trade Arabia) 

Saudi Arabia Mining Co. (121 1/MAADEN AB) has reported 2Q 2015 
Net Profit of SAR 270mn (USD 72mn, down 27% YoY, down 36% vs. 
consensus; +3.5% QoQ). Lower prices of Aluminum, Ammonia and 
Gold alongside higher operating expenses impacted the 2Q results. 
(Source: Tadawul) 

Saudi Steel Pipe Co. (1320/SSP AB) has reported 2Q 2015 Net Profit 
of SAR 23.5mn (USD 6.3mn, +50.9% YoY, +135% vs. consensus; 
106% QoQ). Increased production at the OCTG threading line factory 
and higher deliveries on project sales supported the 2Q results. 
(Source: Tadawul) 

Dar Alarkan Real Estate Development Co. (4300/ALARKAN AB) has 
reported 2Q 2015 Net Profit of SAR 70.5mn (USD 19mn, down 42% 
YoY, down 52% vs. consensus; down 52% QoQ). (Source: Tadawul) 



Coming Up 



The Tadawul will be closed for Eid Al Fitr holidays from the end of the 
trading today and will resume after the holidays from Wednesday, 
July 22, 2015. (Source: Tadawul) 



Top 5 Losers 



Company 


Last 
Close 


% Change 


Value 
(SAR 
mn) 


Herfy Food Services Co 


111.0 


-4.4% 


22.7 


Southern Province Cement Co 


98.5 


-3.9% 


12.9 


Al Sagr Cooperative Insurance Co 


28.3 


-2.5% 


4.6 


The National Shipping Co of Saudi Arabia 


52.0 


-2.4% 


81.3 


Takween Advanced Industries 


77.8 


-2.3% 


52.5 


Source: Tadawul 


Most Active Stocks by Value (SAR mn) 


Company 


Last 
Close 


% Change 


Value 
(SAR 
mn) 


Saudi Ground Services Co 


77.0 


3.2% 


641.9 


Saudi Basic Industries Corp 


99.8 


-0.5% 


308.1 


Alinma Bank 


22.8 


0.0% 


291.8 


Al Rajhi Bank 


63.8 


1 .3% 


154.1 


Malath Cooperative Insurance and Reinsurance 
Co 


35.7 


2.8% 


124.8 



Source: Tadawul 



PUBLIC 

Disclaimer: 

This report has been prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security 
or instrument or to participate in any particular investment or trading strategy. The data in the report is based on or derived from information 
generally available to the public from sources believed to be reliable. No representation or warranty can be given with respect to the accuracy or 
completeness of the information. 
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I GCC Stock Indices 


Index 


Last Close 


1 Day % 


WTD % 


YTD % 


PE (TTM) 


Dubai (DFM) 


4,053 


0.0 


0.9 


7.4 


12.1 


Abu Dhabi (ADX) 


4,777 


0.4 


1.5 


5.5 


12.1 


Kuwait (KSE) 


6,241 


0.6 


1.7 


-4.5 


16.0 


Qatar (QE) 


1 1 ,964 


0.2 


0.7 


-2.6 


12.5 


Oman (MSM) 


6,535 


0.9 


1.5 


3.0 


11.1 


Bahrain (BSE) 


1,335 


0.0 


0.1 


-6.4 


8.6 


DJMENA Index 


611 


0.3 


0.4 


1.8 


NA 


Source: Bloomberg 


Global Stock Indices 


Index 


Last Close 


1 Day % 


WTD % 


YTD % 


PE (TTM) 


US (S&P 500) 


2,109 


0.4 


1.6 


2.4 


18.6 


US (NASDAQ) 


5,105 


0.7 


2.1 


7.8 


20.4 


UK (FTSE 100) 


6,754 


0.2 


1.2 


2.9 


21.2 


Germany (DAX) 


11,517 


0.3 


1.8 


17.5 


18.6 


France (CAC 40) 


5,032 


0.7 


2.6 


17.8 


25.6 


Russia (MICEX) 


1,647 


0.2 


1.4 


17.9 


9.8 


Japan (Nikkei) 


20,385 


1.5 


3.1 


16.8 


23.1 


Hong Kong (HSI) 


25,121 


-0.4 


0.9 


6.4 


10.3 


South Korea (KOSPI) 


2,059 


-0.1 


1.4 


7.5 


12.3 


China (SHCOMP) 


3,924 


-1.2 


1.2 


21.3 


19.5 


India (NIFTY) 


8,454 


-0.1 


1.1 


2.1 


22.1 


Brazil (IBOV) 


53,239 


0.2 


1.2 


6.5 


32.5 


Turkey (BIST 100) 


83,041 


-0.4 


0.3 


-3.1 


10.7 


Egypt (EGX30) 


7,687 


1.3 


0.9 


-13.9 


12.7 


MSCI Emerging Markets 


941 


-0.2 


0.9 


-1.6 


13.5 


MSCI World 


1,769 


0.6 


1.5 


3.5 


18.7 


Source: Bloomberg 


Commodities Prices 


Index 


Last Close 


1 Day % 


WTD % 


YTD % 


1 Year % 


Brent Crude ($/bbl) 


58.5 


1.1 


-0.4 


-6.9 


-44.6 


Natural Gas ($/mmbtu) 


2.8 


-0.8 


2.5 


-6.1 


-28.5 


Gold ($/oz) 


1,155.8 


-0.2 


-0.7 


-2.5 


-10.7 


Silver ($/oz) 


15.4 


-0.9 


-1.4 


-2.1 


-25.7 


Platinum ($/oz) 


1,024.6 


-0.9 


-0.7 


-15.2 


-30.9 


Copper ($/t) 


5,544.0 


-0.5 


-0.6 


-12.9 


-22.2 


Zinc ($/t) 


2,044.3 


-0.1 


2.0 


-5.7 


-10.7 


Lead ($/mt) 


1,809.0 


-0.6 


-0.3 


-2.4 


-16.8 


Wheat ($/bu) 


571.0 


-0.8 


-0.9 


-5.6 


-8.1 


Corn ($/bu) 


438.8 


-2.9 


-1.4 


4.2 


4.5 


Sugar ($/lb) 


12.6 


0.6 


1.9 


-19.3 


-34.0 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 


Last Close 


1 Day Change YTD Change 


Spread* 


US 


0.28 


-0.01 




0.02 


0.00 


Saudi Arabia 


0.78 


0.00 




-0.08 


0.50 


UAE 


0.76 


0.00 




0.08 


0.48 


Kuwait 


1.25 


0.00 




0.19 


0.97 


Qatar 


1.14 


0.00 




0.08 


0.86 


Bahrain 


0.70 


0.00 




NA 


0.42 



Source: Bloomberg 

NOTES : (1 ) Prices updated as of July 1 5, 201 5 

(2) WTD: Week to Date and YTD: Year to Date 

(3) *Spread over 3-month USD LIBOR 



GCC & Global Markets Update 



The US markets closed in the green on Tuesday. The S&P 500 
gained 0.5% while the NASDAQ ended 0.7% higher. The Dow Jones 
Industrial Average gained 0.4%. In Europe, the UK advanced 0.2% 
while Germany gained 0.3%. France closed 0.7% higher. 

Asian markets opened mixed this morning. Japan rose 0.5% while 
South Korea gained 0.4%. China declined 2.4% while Hong Kong fell 
0.5%. India gained 0.5% in early trade. 

Most of the GCC markets closed in the green on Tuesday. Oman 
(+0.9%) was the best performing market followed by Kuwait (+0.6%) 
and Abu Dhabi (+0.4%). Qatar gained 0.2% while Dubai and Bahrain 
ended flat. 

China's 2Q 2015 GDP grew +7.0% YoY stronger than expected 
(consensus: +6.9% YoY, 1Q 2015: +7.0% YoY. (Source: Reuters) 

Iran has reached an agreement with world powers over its nuclear 
program. Iran's Foreign Minister Mohammad Javad Zarif stated that 
the nuclear deal is a "historic moment" and a chapter of "new hope". 
The US officials added that Iran will have access to more than c.USD 
100bn in frozen assets once the Iran nuclear agreement is 
implemented but stated that the UN Security Council sanctions could 
be "re-imposed" on Iran (within 65 days) in the event of Iran's non- 
compliance with the deal specifics. (Source: Reuters) 

The US Retail Sales fell 0.3% MoM in June, below expectations 
[consensus: +0.3% MoM, May: +1.0% MoM (revised)]. (Source: 
Econoday) 

According to real estate consultancy Asteco, Dubai's rental rates for 
apartments and villas declined by an average of 2% QoQ in 2015 in 
2Q 2015 (down 5% YoY). The agency added that there were "marked 
declines" at the high end market. (Source: Trade Arabia) 

Abu Dhabi-listed real estate major Aldar Properties (ALDAR UH) has 
reported a Sales of AED 1.9bn (USD 517mn) in 1H 2015 across three 
new developments in the UAE. (Source: Trade Arabia) 

National Bank of Kuwait (NBK KK) has reported 2Q 2015 Net Profit of 
KWD 66.9mn (c.USD 221 mn; +9.9% YoY, down 15% vs. consensus). 
Total Assets grew 14.6% YoY to reach USD 76bn; Customer Loans & 
Advances increased 12.9% YoY to reach USD 42bn while Customer 
Deposits grew 1 0.1 % YoY to reach USD 39.8bn. (Source: Reuters) 

Doha Bank (DHBK QD) has reported 2Q 2015 Net Profit of QAR 
381 mn (c.USD 105mn; down 1.8% YoY, down 2.0% vs. consensus). 
Total Assets grew 14.9% YoY; Net Loans increased 17% YoY while 
Customer Deposits grew 1 6.4% YoY. (Source: Mubasher) 

Commercial Bank of Qatar (CBQK QD) has reported 2Q 2015 Net 
Profit of QAR 572mn (c.USD 157mn; +17.3% YoY, +16% vs. 
consensus). (Source: Blommberg) 

Spain-based department store chain El Corte Ingles has sold a 10% 
to Sheikh Hamad Bin Jassim Bin Jaber Al Thani, the former Prime 
Minister of Qatar in a EUR 1.0bn (USD 1.1 bn) deal. (Source: Zawy a) 

An affiliate of Qatari-based television network Al Jazeera has 
acquired Turkey-based satellite network Digiturk. Financial details 
were not disclosed. Digiturk (c.53% owned by Turkey's Cukurova 
Holding and 47% held by US private equity). (Source: Trade Arabia) 



Coming Up 



The US Industrial Production data (consensus: +0.2% MoM, prior: 
down 0.2% MoM) for the month of June will be released today. 
(Source: Econoday) 



PUBLIC 

Disclaimer: 

This report has been prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security 
or instrument or to participate in any particular investment or trading strategy. The data in the report is based on or derived from information 
generally available to the public from sources believed to be reliable. No representation or warranty can be given with respect to the accuracy or 
completeness of the information. 
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Contacts 



RESEARCH & ADVISORY DEPARTMENTS 

Research&Advisory@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 
Website 

www.sfc.sa 

SAUDI FRANSI CAPITAL LLC 

C.R. 1010231217, PO Box 23454, Riyadh 11426, 
Saudi Arabia, Head Office Riyadh 

Authorized and regulated by the Capital Market Authority (CMA) License No. (11153-37) 



PUBLIC 

Disclaimer: 

This report has been prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security 
or instrument or to participate in any particular investment or trading strategy. The data in the report is based on or derived from information 
generally available to the public from sources believed to be reliable. No representation or warranty can be given with respect to the accuracy or 
completeness of the information. 



